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Memorandum of Understanding concerning
Investment Promotion for Production Base and
Related Matters

Akita Prefecture and Akita City, together with FibreMax B.V., a company

organized in the Kingdom of the Netherlands ( “FibreMax,” which term
includes the companies constituting FibreMax’ s business in Japan, namely

Airu Engineering Co., Ltd. and Matsumoto Kouhan Co., Ltd.}, and VENTI JAPAN
Inc. ( “VENTI JAPAN” ) (each a “Party” and collectively the “Parties” ),

hereby enter into this memorandum of understanding (this “MOU” } as
follows.

Article 1: Agreement

1) FibreMax ( “Party C” ) shall conduct priority discussions with Akita
Prefecture ( “Partv A” ) and Akita City ( “Party B” }, designating Parties

A and B as candidate locations for its production base in Japan.

2) Parties A and B shall, as appropriate, provide the information necessary
to concretize FibreMax™ s market entry plan and shall cooperate, including
in site selection and related matters, so that FibreMax’ s plan can

potentially be realized at an early stage.

3) Parties A and B, in collaboration with FibreMax, shall support the
establishment within either Party A’ s or Party B’ s region of a workshop
that enables collaboration among industry, government, and academia for
the technology development and testing/research undertaken by FibreMax.

Parties A and B, in collaboration with FibreMax, shall support the
establishment within either Party A" s or Party B’ s region of a workshop
that enables collaboration ameong industry, government, and academia for
the technology development and testing/research, concerning reasonable
industry knowledge and limited knowledge techmical knowledge sharing

undertaken by FibreMax.

VENTI JAPAN Inc. ( “Party D” ) shall, as a cooperating company in
FibreMax’ s business development in Japan, collaborate with Parties A and
B and provide cooperation so as to contribute to generating positive

spillover effects in the regions where the business is developed.

Article 2: Term of Validity
The term of this MOU shall be five (5) vears commencing on the date of
execution. Unless any of Party A, Party B, or Party C gives written notice
no later than three (3) months prior to the expiration of the then-current
term this MOU shall continue for an additional two (2) vears, and the
same shall apply thereafter.

Article 3: Matters for Consultation
If any doubt arises with respect fo this MOU, Parties A, B, and C shall
consult and address the matter in good faith.

This MOU is executed in three (3) originals: upon signature by Parties A
B, C, and D, each Party shall retain one (1) original.
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